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JAPAN'S FOREIGN POLICIES

foreigners.   The following table stows the number and
tonnage of ships launched since 1913 :

Year.
	Number.
	Gross Tons.

1914       ........
	32
	85,861

1915        ........
	26
	49,408

1916
	55
	145,624

1917       ........
	104
	350,141

1918       ........
	198
	489,924

1919        ........
	133
	611,883

The following table shows the number and gross tons
of steamers registered in Japan :

Year.
	Number.
	Gross Tons.

I9U       ........
	3,636
	1,623,091

1915
	3,487
	1,621,205

1916       ........
	3,882
	1,717,724

1917       ......
	4,042
	1,849,902:

1918       ........ 1919       ........
	).Not yet avatt-j     able.
	

Shipping has had a remarkable boom in Japan, and not
only have great profits been distributed, but important,
reserves have been amassed. The table below shows the
financial position of the Japanese companies from 1914 :

In 1,000 Yen.


	
	
	
	Earnings.
		

Year.
	No.
	Paid-up Capital
	Reserve Fund.
	
		Dividends*.

				
	
	

	
	
	
	Gross.
	Net.
	

1914       ......
	24
	65,258
	51,650
	57,965
	13,590
	5,296

2915       ......
	24
	65,796
	41,742
	75,845
	21,450
	8,621

1916       ......
	28
	89,475
	57,590
	151,904
	63,110
	23,360

1917       ......
	52
	174,200
	126,016
	295,131
	143,143
	"72,004

3918       ......
	65
	269,882
	191,712
	638,452
	218,444
	97,175

